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ANNOUNCEMENT TO THE AUSTRALIAN SECURITIES EXCHANGE: 31 October 2013 
 

30 SEPTEMBER 2013 QUARTERLY REPORT 
 
Throughout the quarter, the Company has continued to work towards implementing the key steps 
required to deliver on its business strategy outlined in the March quarterly, by finalising preparation 
of the Feasibility Study seeking approval for the amended site location, land acquisition for the 
permanent plant facilities, Government permits and engineering. 
 
It remains the intent of PT Jogja Magasa Iron (JMI) to implement the project through a phased 
process to pig iron production, a core requirement of its Contract of Work (COW). To this end, a 
total of 140 hectares of land is in the process of being acquired at the western end of the COW 
which establishes the location of the permanent iron making plant and associated infrastructure. 
JMI expects that payments relating to the acquisition of this land will total approximately US$9.7 
million, with arrangements to be concluded over the course of the next two months. 
 
The Feasibility Study resubmission required to amend the location for the pig iron plant to the 
western end of the COW is being finalised and is now expected to be submitted to the Indonesian 
Government authorities during November for approval.  
 
The production of concentrate is constrained by Government Regulation 7/2012 which prohibits the 
export of mineral ores and raw materials from Indonesia effective from 1 January 2014 and 
obligates mining companies to process ores through onshore processing facilities. In the 
meantime, JMI has been investigating options for domestic Indonesian sales.  
  
In the event that a successful conclusion is not forthcoming prior to 31 December 2013, the 
Company’s Indonesian activity will solely focus on those elements that are directly related to 
expediting the production of pig iron.  
 
Metallurgical test work required to finalise the pig iron process design continues. 
 
As announced subsequent to quarter end, Mr Martin Hacon, Managing Director and CEO has 
tendered his resignation to pursue other business interests.  Mr Hacon will continue to work with 
the Company until 31 January 2014 to ensure a smooth transition.   
 
The Board expects to make an announcement regarding the appointment of a new CEO by the 
end of the year. 
 
The Company remains in a strong position with cash reserves at 30 September 2013 of $34.6 
million, the majority of which were held in US dollars following conversion during the quarter.  
 
 
 
Enquiries:   Martin Hacon, Managing Director & CEO 
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