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ANNOUNCEMENT TO THE AUSTRALIAN SECURITIES EXCHANGE: 20 JANUARY 2011 
 
Outotec Appointed as Technology Partner for Jogjakarta Pig Iron Feasibility Study 

 
The Directors of Indo Mines (“Indo Mines” or “Company”) are pleased to advise the appointment of 
world leading minerals and metals technology company Outotec to complete the process evaluation 
and design of the Jogjakarta Pig Iron Feasibility Study (“Iron Project”) in Indonesia. 
 
Outotec will complete a series of smelting trials using Direct Reduced Iron (DRI) produced from 
Jogjakarta iron concentrate to quantify the potential of producing 1 million tonnes of pig iron a year 
based on the Outotec® Circosmelt process. 
 
The test work will be conducted at the Outotec Ausmelt pilot smelting furnace in Dandenong, Victoria. 
The results will enable the preparation of a Conceptual plant design and capital estimates. 
 
Outotec is a leading global provider of process solutions, technologies and services for the mining and 
metallurgical industries, providing innovative and environmentally sound solutions and life cycle 
services. 
 
Indo Mines is currently assessing the potential to produce 2 million tonnes of iron concentrate per year 
from the Iron Project. Production of commercial trial volumes of iron concentrate will begin this year 
ahead of the targeted commencement of full-scale operations in June 2012. 
 
Beyond this there is further potential for the production of 1 million tonnes of pig iron per year. 
 
A Bankable Feasibility Study (“BFS”) for iron concentrate production from the Iron Project will be 
completed in mid-2011. A separate BFS for the production of pig iron is expected to be completed in 
mid-2012.  
 
Indo Mines Managing Director and Chief Executive Officer, Mr Martin Hacon, said: 
 
“The full-scale production of iron concentrate from the Iron Project in 2012 will generate significant 
margins and free cash flow, however we continue to believe that substantial additional value can be 
created through a complimentary pig iron product. We are delighted to be working with such a high 
calibre company as Outotec and continue to push aggressively towards the completion of both 
Bankable Feasibility Studies.” 
 
About Outotec 
 
Outotec develops and provides technology solutions for the sustainable use of natural resources. As a 
global leader in minerals and metals processing technology, Outotec has developed over decades 
several  breakthrough technologies, which are also applied in the energy industry and industrial water 
treatment. The company utilises its extensive experience and process know-how by providing 
plants, equipment and services based mainly on proprietary technologies. 
 
Outotec's core competence is its deep knowledge of metals, metals processing and application 
technologies gained during the company's long history within two major metals companies, Outokumpu 
and Lurgi Metallurgie. Further information about Outotec is available at outotec.com.  
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