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ANNOUNCEMENT TO THE AUSTRALIAN SECURITIES EXCHANGE: 23 DECEMBER 2010 

PLACEMENT TO STRATEGIC CHINESE INVESTOR TO RAISE $5.4M 

The Directors of Indo Mines Limited (“Indo Mines” or “Company”) are pleased to announce that 
the Company has undertaken a strategic placement of 20 million shares at an issue price of 
$0.27 a share to Rockcheck Steel Beijing Co. Ltd (“Rockcheck”). After the placement, Rockcheck 
will become one of Indo Mines’ largest shareholders with a 10% stake in the Company. 
 
Funds raised from the placement will be used to provide working capital and allow the Company 
to expedite the commencement of production of commercial volumes of iron concentrate from 
the Jogjakarta Iron Project in Indonesia as outlined in the ASX release dated 15 December 2010. 
Operations will begin in the first half of 2011 targeting production of up to 250,000 tonnes. 
 
Rockcheck is one of the largest privately owned iron and steel producers in China. It has an 
annual iron making capacity of 5 million tonnes and is centered in Tianjin. Rockcheck produces 
flat steel products and has developed a specialist niche in round steel products. It has excellent 
port and infrastructure facilities, located close to the coast and has grown to be recognised as 
one of China’s lowest cost producers of quality steel products through the application of 
innovative technology. Rockcheck was one of the first steel companies in China to introduce 
direct reduction iron making technology and now operates the world’s largest rotary hearth 
furnace, a process that can utilise up to 100% iron concentrate produced from iron sand.  
 
Indo Mines is currently assessing the potential to produce 2 million tonnes of iron concentrate per 
year from its Jogjakarta Iron Project and is targeting commencement of full scale operations in 
June 2012. There is also further potential to produce 1 million tonnes of pig iron per year at a 
later date. The placement to Rockcheck is not tied to any off-take arrangements for product from 
the Jogjakarta Iron Project however discussions around future off-take arrangements are 
anticipated. Rockcheck’s involvement will also assist with Indo Mines gaining access to Chinese 
equipment suppliers which could have a positive impact on the cost of developing the Jogjakarta 
Iron Project. 
 
Indo Mines Managing Director and CEO, Mr Martin Hacon, said: “This is a significant milestone 
in the growth and development of the Company. To bring a strategic investor of the quality of 
Rockcheck at this stage in the Company’s development is a clear indication of a potential 
customer’s view of the robustness of the Jogjakarta Iron Project. Rockcheck’s knowledge of iron 
concentrate products and their application to modern iron making processes will be a great asset 
to the Company as we look to further develop the resource potential. This strategic investment 
again highlights the commitment of the Board and Management team to realise the potential of 
the Company’s high-quality assets.” 
 
In addition to the above placement, the Company will, subject to shareholder approval, issue up 
to a further 10,000,000 shares at an issue price of $0.27 each to key existing institutional and 
strategic shareholders to raise $2.7 million before costs. Further details regarding the transaction 
will be included in a Notice of General Meeting to be sent to shareholders shortly.  
 
 
 
Enquiries:   Martin Hacon – Managing Director & CEO 
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