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The Board of Directors present their report on the consolidated entity consisting of Indo Mines Limited (“Indo 
Mines” or “Company”) and the entity it controlled at the end of, and during, the half year ended 31 December 
2009 (“Consolidated Entity” or “Group”) and the auditor's review report there on. 

DIRECTORS 

The names of the Directors of Indo Mines in office during the half year and until the date of this report are: 

Mr Darryl Harris 
Mr Ian Middlemas 
Mr Philip Welten 
Mr Keith Brooks 

Unless otherwise stated, Directors were in office from the beginning of the half year until the date of this 
report. 

REVIEW OF OPERATIONS 

During the half year ended 31 December 2009, the Company continued to progress the socialisation 
programme for the development of the Jogjakarta Pig Iron Project (the “Project”). In conjunction with its local 
joint venture partner, Indo Mines is working with the local government and community groups to broaden the 
understanding of the local land users outlining how the proposed mining process will impact on them, and 
the potential benefits derived from the Project in terms of job opportunities, improved infrastructure, medical 
and training facilities and other investment directly back into the local community. 

Other work during the half year included: 

i. progressing the AMDAL, the documentation is substantially complete with the submission of the 
Terms of Reference document to the local government expected early in 2010. 

ii. additional sampling of the gravel resource has commenced on site with over 120 samples already 
completed. Further work will be undertaken over the coming months to determine the potential 
increase in reserves at the Project. 

FINANCIAL RESULTS 

Net operating loss (after tax) of the Consolidated Entity for the half year ended 31 December 2009 was 
$1,345,265 (2008: net operating loss $5,569,714).  

CORPORATE 

The following material corporate events occurred during the half year ended 31 December 2009: 

i. The Company finalised and sent to shareholders the documentation for consideration in regard to the 
A$5 million (US$4 million) financing facility (conversion price of A$0.50 per share) with Anglo Pacific 
Group plc, with funds from this facility to be used to continue the Feasibility Study works, including 
environmental and social studies, metallurgical testing, infrastructure planning and marketing 
research. This was approved at a General Meeting of shareholders held on 28 October 2009; and 

ii. The Company sold its parcel of Minemakers Limited shares, receiving proceeds from the sale of 
$1,435,788. 
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SUBSEQUENT EVENTS 

On 27 January 2010, the Company announced it had entered into a conditional agreement to acquire 
Fireside Resources Limited (“Fireside”), an unlisted Australian public company that holds a number of 
resource assets in the Republic of Indonesia.  

The commercial terms of the acquisition, which is subject to approval by Indo Mines shareholders, include 
the issue to Fireside shareholders of 20 million Indo Mines shares at settlement, with further ordinary shares 
to be issued upon achievement of milestones relating to both the coal assets and financing of the Jogjakarta 
Pig Iron Project. 

Shareholders of Indo Mines will be asked to approve the transaction at a meeting which is expected to be 
held in April 2010. Full particulars of the transaction terms will be provided to security holders though a 
Notice of General Meeting which is expected to be mailed in the coming weeks. 

On 18 February 2010, the Company announced it had completed a placement of 12 million ordinary shares 
at $0.25 each, predominately to institutional investors, to raise $3 million before costs. Funds raised from the 
placement will be used to accelerate the development of the BBPK Coal Project which is targeting to 
commence operations by April 2010, and to provide general working capital. 

On 26 February 2010, the Company issued 5,000,000 shares as consideration in relation to the acquisition 
of the Jogjakarta Pig Iron Project, as approved by shareholders on 30 November 2009. 

Other than as outlined above, there were no significant events occurring after the balance sheet date 
requiring disclosure. 

LEAD AUDITORS' INDEPENDENCE DECLARATION  

The lead auditor's independence declaration is set out on page 3 and forms part of the directors' report for 
the six months ended 31 December 2009. 

 

 

This report is made in accordance with a resolution of the Board of Directors. 
 

 
 
PHILIP WELTEN 
Managing Director 
 
 
16 March 2010 
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 Half Year Ended 

 31 December 
2009 

$ 

31 December 
2008 

$ 

  
Continuing Operations  
   
Exploration and evaluation expenditure (532,537) (555,268)

Business development expenses (123,979) -

Administration expenses (748,142) (314,968)

Results from operating activities (1,404,658) (870,236)
   
Loss on available-for-sale financial assets - (4,645,000)

Gain on sale of equity investments 25,788 -

Net financial income/(expense) 33,605 29,029

Loss before income tax (1,345,265) (5,486,207)

Income tax expense - (83,507)

Loss from continuing operations (1,345,265) (5,569,714)

   
Other comprehensive income  

Cumulative loss/(gain) on available-for-sale financial assets transferred 
to income statement (150,000) 4,645,000

Net change in fair value of available-for-sale financial assets 60,750 (3,786,120)

Reversal of deferred tax liability in respect of available-for-sale financial 
assets - 262,208

Foreign currency translation differences for foreign operations (19,771) -

Other comprehensive income for the period (109,021) 1,121,088

Total comprehensive loss for the period (1,454,286) (4,448,626)

   
Loss attributable to:  

Non-controlling interest (267,849) -

Owners of the Company (1,077,416) (5,569,714)

 (1,345,265) (5,569,714)

   
Total comprehensive loss attributable to:  

Non-controlling interest (273,780) -

Owners of the Company (1,180,506) (4,448,626)

 (1,454,286) (4,448,626)

  

Loss per share  

Basic loss per share (1.3 cents) (6.9 cents)

Diluted loss per share (1.3 cents) (6.9 cents)
The above Condensed Consolidated Statement of Comprehensive Income is to be read in conjunction with 

the accompanying notes. 
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Note 

As at  
31 December 2009 

$ 

As at 
30 June 2009 

$ 

  
ASSETS  

Current Assets  

Cash and cash equivalents  2,347,552 3,597,562

Trade and other receivables  90,621 68,715

Other financial assets  97,875 1,597,125

Total Current Assets  2,536,048 5,263,402

Non-current Assets  

Restricted cash   197,585 86,286

Plant and equipment  401,463 437,539

Exploration and evaluation assets 6 24,820,622 23,507,512

Total Non-current Assets  25,419,670 24,031,337

TOTAL ASSETS  27,955,718 29,294,739

  
LIABILITIES  

Current Liabilities  

Trade and other payables  1,590,358 684,917

Borrowings 7 - 4,971,847

Current tax liabilities  481,061 961,769

Provisions  5,245 5,158

Total Current Liabilities  2,076,664 6,623,691

  

Non-current Liabilities  

Borrowings 7 4,563,786 -

Total Non-current Liabilities  4,563,786 -

TOTAL LIABILITIES  6,640,450 6,623,691

NET ASSETS  21,315,268 22,671,048

  
EQUITY  

Equity attributable to equity holders of the 
parent 

 

Share capital 8 34,069,529 34,000,429

Reserves 9 2,404,663 4,687,120

Accumulated losses  (14,923,712) (16,004,914)
Total equity attributable to equity holders 
of the Company 

 
21,550,480 22,682,635

Non-controlling interest  (235,212) (11,587)

TOTAL EQUITY  21,315,268 22,671,048

 
The above Condensed Consolidated Statement of Financial Position is to be read in conjunction with the 

accompanying notes. 
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 Equity Attributable to Equity Holders of the Parent  

 

Share 
Capital 

 
 

$ 

Share-Based 
Payments 
Reserve 

 
$ 

Fair Value 
Reserve 

 
 
$ 

Accumulated 
Losses 

 
 
$ 

Total Equity 
 
 
 

$ 

Balance at 1 July 2008 33,959,299 4,074,791 (1,098,183) (8,989,088) 27,946,819

Total comprehensive income for the period:  

Net loss for the period - - - (5,569,714) (5,569,714)

Other comprehensive income:  

Net change in the fair value of available-for-sale financial 
assets - - (3,786,120) - (3,786,120)

Cumulative loss on available-for-sale financial assets 
transferred to income statement - - 4,645,000 -

 
4,645,000

Reversal of deferred tax liability in relation to available-for-sale 
financial assets  - - 262,208 - 262,208

Total other comprehensive income  - - 1,121,088 - 1,121,088

Total comprehensive income/(loss) for the period - - 1,121,088 (5,569,714) (4,448,626)

Transactions with owners, recorded directly in equity:  

Share issue costs - - - - -

Share based payments - 408,658 - - 408,658

Total transactions with owners - 408,658 - - 408,658

Balance at 31 December 2008 33,959,299 4,483,449 22,905 (14,558,802) 23,906,851

 
The above Condensed Consolidated Statement of Changes in Equity is to be read in conjunction with the accompanying notes. 



CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (continued) 
FOR THE HALF YEAR ENDED 31 DECEMBER 2009 

 

Equity Attributable to Equity Holders of the Parent 
 Equity Attributable to Equity Holders of the Parent 

 Share 
Capital 

Share-
based 

Payments 
Reserve 

Fair 
Value 

Reserve 

Foreign 
Currency 

Translation 
Reserve 

Accumulated 
Losses 

Total Non-
controlling 

Interest 

Total Equity 

 $ $ $ $ $ $ $ $ 

Balance at 1 July 2009 34,000,429 4,509,483 175,650 1,987 (16,004,914) 22,682,635 (11,587) 22,671,048

Total comprehensive income for 
the period:  

Net loss for the period - - - - (1,077,416) (1,077,416) (267,849) (1,345,265)

Other comprehensive income: 
Net change in the fair value of 
available-for-sale financial assets - - 60,750 - -

 
60,750

 
- 60,750

Cumulative gain on available-for-
sale financial assets transferred to 
income statement - - (150,000) - -

 
 

(150,000)

 
 

- (150,000)
Exchange differences arising on 
translation of foreign operations -

 
-

 
-

 
(13,840)

 
-

 
(13,840)

 
(5,931)

 
(19,771)

Total other comprehensive income - (89,250) (13,840) (103,090) (5,931) (109,021)
Total comprehensive loss for the 
period - (89,250) (13,840) (1,077,416)

 
(1,180,506)

 
(273,780) (1,454,286)

Transaction with owners, 
recorded directly in equity 
Recognition of additional non-
controlling interest in property, 
plant and equipment transferred to 
the controlled entity -

 
 
 

-

 
 
 

-

 
 
 

-

 
 
 

-

 
 
 

-

 
 
 

50,155

 
 
 

50,155
Adjustment to accumulated losses 
for expired options - (2,158,618) - - 2,158,618

 
-

 
- -

Issue of shares 50,000 - - - - 50,000 - 50,000
Share issue costs (1,650) - - - - (1,650) - (1,650)
Exercise of options 20,750 (20,750) - - - - - -
Balance at 31 December 2009 34,069,529 2,330,115 86,400 (11,853) 14,923,712 21,550,479 (235,212) 21,315,268

 
The above Condensed Consolidated Statement of Changes in Equity is to be read in conjunction with the accompanying notes. 
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    Half Year Ended 

 31 December 2009 
$ 

31 December 2008 
$ 

 

Cash flows from operating activities 

Payments to suppliers and employees (1,579,128) (374,376)

Interest received 54,449 32,893

Interest expense (41,565) -

Income tax paid (480,708) -

 

Net cash used in operating activities (2,046,952) (341,483)

 

Cash flows from investing activities 

Proceeds from sale of equity investments 1,435,788 -

Payments for exploration, evaluation and 
development expenditure (561,535) (1,785,425)

Purchase of property, plant and equipment (6,488) (117)

 

Net cash from/(used in) investing activities 867,765 (1,785,542)

 

Cash flows from financing activities 

Proceeds from borrowings - 500,000

Security deposits (111,299) -

Share issue costs (2,970) -

Proceeds from issue of shares 50,000 -

 

Net cash from/(used in) financing activities (64,269) 500,000

 

Net decrease in cash and cash equivalents (1,243,456) (1,627,025)

Cash and cash equivalents at 1 July 3,597,562 1,973,439

Effects of exchange rate changes (6,554) -

 

Cash and cash equivalents at 31 December 2,347,552 346,414

 
 

The above Condensed Consolidated Statement of Cash Flows is to be read in conjunction with the 
accompanying notes. 
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1. REPORTING ENTITY 

Indo Mines Limited (the “Company”) is a company domiciled in Australia. The consolidated interim financial 
report of the Company for the half year ended 31 December 2009 comprises the Company and its 
subsidiaries (together referred to as the “Consolidated Entity”). 

The annual financial report of the Company for the year ended 30 June 2009 is available upon request from 
the Company's registered office. 

2. STATEMENT OF COMPLIANCE 

The consolidated interim financial report is a general purpose financial report which has been prepared in 
accordance with Accounting Standard AASB 134: Interim Financial Reporting and the Corporations Act 
2001. 

This consolidated interim financial report does not include all the information of the type normally included in 
an annual financial report.  Accordingly, this report is to be read in conjunction with the annual report of Indo 
Mines Limited for the year ended 30 June 2009 and any public announcements made by Indo Mines Limited 
during the interim reporting period in accordance with the continuous disclosure requirements of the 
Corporations Act 2001. 

The consolidated interim financial report was approved by the Board of Directors on 15 March 2010. 

3. SIGNIFICANT ACCOUNTING POLICIES 

(a) Going Concern 

The Group incurred a loss for the period of $1,345,265 (2008: $5,569,714) and depleted cash by $2,679,244 
(excluding the sale of Minemakers Ltd shares) principally due to ongoing exploration and evaluation 
expenditure of $561,535 and cash outflows from operations of $1,579,128 as the Group continued the 
development of the Jogjakarta Pig Iron Project.  The Group continues to incur cash outflows from operations 
in an effort to progress the Project to commercialisation.  

The financial report has been prepared on a going concern basis which contemplates the continuation of 
business activity and the realisation of assets and settlement of liabilities in the ordinary course of business. 
The directors believe this to be appropriate based on the fund raising of $3 million (before costs) completed 
in February 2010 which will be used to fund development activities and working capital requirements.   

Additionally, the Company also continues to seek opportunities for additional funding, through the issue of 
new equity, and anticipates success in this regard over the next 12 months. However, no firm plans or 
commitments exist at this time.   

For the reasons discussed above the directors are confident that the Group will be able to continue its 
operations into the foreseeable future.   
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(b) Application of New Accounting Standards 

The interim financial report has been prepared on the basis of historical cost, except for the revaluation of 
available-for-sale investments.  Cost is based on the fair values of the consideration given in exchange for 
assets.  All amounts are presented in Australian dollars. 

The accounting policies and methods of computation adopted in the preparation of the half year financial 
report are consistent with those adopted and disclosed in the Company's 2009 annual financial report for the 
year ended 30 June 2009, other than as detailed below. 

In the current year, the Group has adopted all of the new and revised Standards and Interpretations issued 
by the Australian Accounting Standards Board (the AASB) that are relevant to its operations and effective for 
annual reporting periods beginning on or after 1 July 2009.  The adoption of these new and revised 
standards has not resulted in any significant changes to the Group's accounting policies or to the amounts 
reported for the current or prior periods, except as described below: 

(i) Determination and presentation of operating segments 

As of 1 July 2009 the Group determines and presents operating segments based on the information that is 
internally provided to the board of directors who are the chief operating decision makers.  This change in 
accounting policy is due to the adoption of AASB 8  Operating Segments.  Previously operating segments 
were determined and presented in accordance with AASB 114 Segment Reporting.  The new accounting 
policy in respect of segment operating disclosures is presented as follows. 

Comparative segment information has been re-presented in conformity with the transitional requirements of 
AASB 114.  Since the change in accounting policy only impacts presentation and disclosure aspect, there is 
no impact on earnings per share. 

An operating segment is a component of Group that engages in business activities from which it may earn 
revenues and incur expenses, including revenues and expenses that relate to transactions with any of 
Group’s other components.  Group’s combined operating segments are reviewed regularly by the board of 
directors to make decisions about resources to be allocated and assess their performance.  

Segment results include items directly attributable to a segment as well as those that can be allocated on a 
reasonable basis.  Unallocated items comprise mainly corporate assets, office expenses and income tax 
assets and liabilities. 

(ii) Presentation of financial statements 

The Group applies revised AASB 101 Presentation of Financial Statements (2007), which became effective 
for it on 1 July 2009.  As a result, the Group presents in the consolidated statement of changes in equity all 
owner changes in equity, whereas all non-owner changes in equity are presented in the consolidated 
statement of comprehensive income.  This presentation has been applied in these condensed interim 
financial statements as of and for the six month period ended on 31 December 2009. 

Comparative information has been re-presented so that it also is in conformity with the revised standard.  
Since the change in accounting policy only impacts presentation aspects, there is no impact on earnings per 
share. 
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4. ESTIMATES 

The preparation of interim financial reports requires management to make judgments, estimates and 
assumptions that affect the application of accounting policies and the reported amounts of assets and 
liabilities, income and expense. Actual results may differ from these estimates. 

In preparing this consolidated interim financial report, the significant judgments made by management in 
applying the Group's accounting policies and the key sources of estimation uncertainty were the same as 
those applied to the consolidated financial report as at and for the year ended 30 June 2009, except for the 
accounting for the convertible debenture (refer Note 7) which required estimates around the discount rate for 
comparable instruments at inception and the future net smelter return royalty. 



 

NOTES TO THE FINANCIAL STATEMENTS 
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5. SEGMENT REPORTING  

Primary Reporting – Geographical Segments  

The Group has 2 reportable segments as described below, which are Group’s strategic business units.  The 
strategic business units undertake the same business activity – exploration and development.  They are 
managed separately as they are operated in different geographical areas.  For each of the strategic business 
units, the Directors review internal management reports at least half yearly. 

The following summary describes the operations of each of the reportable segments: 

· Indonesia – exploration and development activities in Indonesia 

· Peru – exploration activities in Peru 
 
 

 
Indonesia

$ 
Peru 

$ 
Consolidated 

$ 

Half Year 2009  
Revenue  
Other income - - -
Total segment revenue - - -
  
Results  
Segment loss (1,038,508) - (1,038,508)
Unallocated expenses  (306,757)
Loss from continuing operations  (1,345,265)
Income tax expense  -
Net loss  (1,345,265)
  
Half Year 2008  
Revenue  
Other income - - -
Total segment revenue - - -
  
Results  
Segment loss (553,045) (2,223) (555,268)
Unallocated expenses  (4,,930,939)
Loss from continuing operations  (5,486,207)
Income tax expense  (83,507)
Net loss  (5,569,714)
 
31 December 2009  
Segment assets 25,211,397 - 25,211,397
Unallocated assets  2,744,321
Total assets  27,955,718
  
30 June 2009  
Segment assets 23,928,233 - 23,928,233
Unallocated assets  5,366,506
Total assets  29,294,739
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6. EXPLORATION AND EVALUATION ASSETS 

Movements in Exploration and Evaluation Assets 
 

 $ 

Carrying amount at 1 July 2008 21,798,342

Expenditure during the period 1,755,472

Acquisition of mineral rights (2,874)

Carrying amount at 31 December 2008 23,550,940

 

Carrying amount at 1 July 2009 23,507,512

Expenditure during the period 1,363,265

Transfer of additional parent entity share of previously recognised exploration, 
evaluation and development expenditure to property, plant and equipment on 
consolidation of controlled entity (50,155)

Carrying amount at 31 December 2009 24,820,622

 

7. BORROWINGS 

 Consolidated 
31 December 2009

$ 

Consolidated 
30 June 2009 

$ 

 
Current 
Convertible debenture - 4,971,847
 
Non-current  
Convertible debenture 4,563,786 -

As the convertible debenture was still conditional on shareholders’ approval at 30 June 2009, the carrying 
amo0unt of the financial instrument was classified as a current liability. Following the convertible debenture 
becoming unconditional on 28 October 2009, the instrument was as a non-current liability. 

 

 $ 

Convertible debenture 

Balance of funds received as at 1 July 2009 4,971,847

Foreign exchange movement (610,791)

Value of proceeds at issue date (28 October 2009) 4,361,056

Foreign exchange movement 202,730

Carrying value of liability at 31 December 2009 4,563,786
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7. BORROWINGS (CONT) 

The convertible debenture was issued to Anglo Pacific plc on 28 October 2009 at a face value of US$4 
million. 

The material terms of the debenture are as follows: 

i. the Company has agreed to grant a 2% net smelter royalty over its attributable portion of the liquid iron 
or iron sand concentrate sales produced through the Jogjakarta liquid iron plant until the debenture 
has been repaid, following which the royalty will reduce to 1% in perpetuity; 

ii. repayment of the debenture is only through payment of the royalty with the principal amount of the 
debenture to be reduced by the amount of royalty payments (unless Anglo Pacific choose to convert 
the outstanding principal amount into common shares); 

iii. a coupon rate of 8.0% p.a. is payable on the reducing outstanding principal each year; 

iv. Anglo Pacific is entitled, at its option and at any time to convert any outstanding principal to Shares at 
a conversion price of A$0.50 per share; 

v. if the principal amount of the debenture is converted to shares, rather than repaid, the royalty 
arrangement ceases; 

vi. the Company under the debenture is required to provide security over the Project and the entities 
holding the Project;  

8. CONTRIBUTED EQUITY 

 Consolidated 
31 December 2009

$ 

Consolidated 
30 June 2009 

$ 

 

(a) Issued Capital 

81,131,745 (30 June 2009: 80,881,745) fully paid ordinary 
shares 34,069,529 34,000,429

(b) Movements in Ordinary Share Capital During the Past Six Months Were as Follows: 
 

Date Details 
Number of 

Shares 
Issue Price 

$ $ 

1 Jul 2009 Opening Balance 80,881,745 - 34,000,429

3 Aug 2009 Exercise of options 250,000 0.20 50,000

 Transfer from share-based 
payments reserve 

 20,750

 Share issue expenses  (1,650)

31 Dec 2009 Closing Balance 81,131,745 - 34,069,529

   

Date Details 
Number of 

Shares 
Issue Price 

$ $ 

1 Jul 2008 Opening Balance 80,731,745 - 33,959,299

   

31 Dec 2008 Closing Balance 80,731,745 - 33,959,299
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9. RESERVES 

 Consolidated 
31 December 2009

$ 

Consolidated 
30 June 2009 

$ 

 

(a) Share-based Payments Reserve 

Nil (30 June 2009: 300,000) $0.20 unlisted options exp 31 
July 2009 

 

-

 

24,900

Nil (30 June 2009: 1,250,000) $0.35 incentive options exp 
31 December 2009 - 1,327,500

1,250,000 (30 June 2009: 1,250,000) $0.45 incentive 
options exp 30 June 2010 1,278,750 1,278,750

1,500,000 (30 June 2009: 1,500,000) $0.75 unlisted 
options exp 31 December 2010 54,618 54,618

Nil (30 June 2009: 1,550,000) $0.90 unlisted options exp 
30 November 2009 - 826,968

1,550,000 (30 June 2009: 1,550,000) $1.20 unlisted 
options exp 30 November 2010 833,747 833,747

10,000,000 (30 June 2009: 10,000,000) $0.20 unlisted 
options exp 30 June 2010 163,000 163,000

 2,330,115 4,509,483

 
No options were granted during the period. 
 
During the period, 3,100,000 options lapsed unexercised. 

 

(b) Fair Value Reserve 

Shares – listed 86,400 175,650

 86,400 175,650

 

(c) Foreign Currency Translation Reserve 

Translation of controlled foreign entity (11,583) 1,987

 (11,583) 1,987

 

10. NON-CASH FINANCING AND INVESTMENT ACTIVITIES  

There were no non-cash financing or investment activities during the half year ended 31 December 2009. 

11. SHARE BASED PAYMENTS  

There was no share based payments expense during the half year ended 31 December 2009 (2008: 
$408,658).  



 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE HALF YEAR ENDED 31 DECEMBER 2009 
(Continued) 
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12. CONTINGENT LIABILITIES  

Since the last annual reporting date, there has been no material change in contingent liabilities. 

13. DIVIDENDS PAID OR PROVIDED FOR  

No dividend has been paid or provided for during the half year. 

14. SUBSEQUENT EVENTS 

On 27 January 2010, the Company announced it had entered into a conditional agreement to acquire 
Fireside Resources Limited (“Fireside”), an unlisted Australian public company that holds a number of 
resource assets in the Republic of Indonesia.  

The commercial terms of the acquisition, which is subject to approval by Indo Mines shareholders, include 
the issue to Fireside shareholders of 20 million Indo Mines shares at settlement, with further ordinary shares 
to be issued upon achievement of milestones relating to both the coal assets and financing of the Jogjakarta 
Pig Iron Project. 

Shareholders of Indo Mines will be asked to approve the transaction at a meeting which is expected to be 
held in April 2010. Full particulars of the transaction terms will be provided to security holders though a 
Notice of General Meeting which is expected to be mailed to shareholders in the coming weeks. 

On 18 February 2010, the Company announced it had completed a placement of 12 million ordinary shares 
at $0.25 each, predominately to institutional investors, to raise $3 million before costs. Funds raised from the 
placement will be used to accelerate the development of the BBPK Coal Project which is targeting to 
commence operations by April 2010, and to provide general working capital. 

On 26 February 2010, the Company issued 5,000,000 shares as consideration in relation to the acquisition 
of the Jogjakarta Pig Iron Project, as approved by shareholders on 30 November 2009. 

Other than as outlined above, there were no significant events occurring after the balance sheet date 
requiring disclosure. 



 
 

DIRECTORS' DECLARATION 
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In accordance with a resolution of the Directors of Indo Mines Limited, I state that: 

In the opinion of the Directors: 

(a) the financial statements and notes, as set out on pages 4 to 16, are in accordance with the 
Corporations Act 2001, including: 

(i) complying with Accounting Standard AASB 134: Interim Financial Reporting and the 
Corporations Regulations 2001; and 

(ii) giving a true and fair view of the consolidated entity's financial position as at 31 December 2009 
and of its performance for the half year ended on that date. 

(b) there are reasonable grounds to believe that the Company will be able to pay its debts as and when 
they become due and payable. 

 
 
 
On behalf of the Board 
 

 
 
PHILIP WELTEN 
Managing Director 
 
 
16 March 2010 
 






