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NOTICE OF GENERAL MEETING – BOOK 1 
 

A General Meeting of the Company will be held on the 
Ground Level, BGC Centre, 28 The Esplanade Perth, Western 
Australia on Wednesday, 28 October 2009 at 11am. 

 
 
 

IMPORTANT INFORMATION 
 
This is Book 1 of 2. 
 
Book 2 contains additional information including the Independent Expert’s Report that 
forms part of this Notice of General Meeting. 
 
A Proxy Form is located at the back of Book 1. 
 
 
This Notice of General Meeting should be read in its entirety.  If Shareholders are in doubt as to how they 
should vote, they should seek advice from their accountant, solicitor or other professional adviser prior to 
voting. 
 
Should you wish to discuss any matter please do not hesitate to contact the Company Secretary 
by telephone on (08) 9322 6322. 
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INDO MINES LIMITED 
A B N  4 0  0 0 9  2 4 5  2 1 0  

 

NOTICE OF GENERAL MEETING 

Notice is hereby given that a general meeting of shareholders of Indo Mines Limited 
(“Company”) will be held on the Ground Level, BGC Centre, 28 The Esplanade, Perth, 
Western Australia on Wednesday 28 October 2009 at 11am (“General Meeting”). 

The Explanatory Memorandum to this Notice of General Meeting provides additional information 
on matters to be considered at the General Meeting.  The Explanatory Memorandum and Proxy 
Form are part of this Notice of General Meeting. 

The Directors have determined pursuant to regulation 7.11.37 of the Corporations Regulations 
2001 (Cth) that the persons eligible to vote at the General Meeting are those who are registered 
as Shareholders of the Company on 26 October 2009 at 5.00pm. 

Terms and abbreviations used in this Notice and Explanatory Memorandum are defined in 
Schedule 1. 

AGENDA 

1. Resolution 1 – Approval of Anglo Pacific Debenture 

To consider and, if thought fit, to pass with or without amendment, the following: 

“That, for the purposes of section 611 item 7 of the Corporations Act, Listing Rule 10.1 
and for all other purposes, Shareholders approve the Debenture, such other 
agreements as are required under the Debenture and the performance of the 
Company's obligations under the Debenture including the issue of Shares on the 
conversion of the Debenture and the payment of interest on the terms and conditions in 
the Explanatory Memorandum.” 

Voting Exclusion 

The Company will disregard any votes cast on this resolution by Anglo Pacific or an 
associate of that entity, who may participate in the issue of securities under the rights 
of conversion and anyone who might obtain a benefit, (except a benefit solely in their 
capacity as holder of ordinary securities), if the resolution is passed. 

However, the Company will not disregard a vote if: 

(a) it is cast by the person as proxy for a person who is entitled to vote, in 
accordance with directions on the Proxy Form; or 

(b) it is cast by the person chairing the meeting as proxy for a person who is 
entitled to vote, in accordance with a direction on the Proxy Form to vote as 
the proxy decides. 



 

  

 
BY ORDER OF THE BOARD 

 
Mark Pearce 
Company Secretary 
Dated: 25 September 2009
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EXPLANATORY MEMORANDUM 

1. Introduction 

This Explanatory Memorandum has been prepared for the information of Shareholders 
of the Company in connection with the business to be conducted at the General 
Meeting to be held on the Ground Level, BGC Centre, 28 The Esplanade, Perth, 
Western Australia on 28 October 2009 at 11.00am. 

This Explanatory Memorandum should be read in conjunction with and forms part of 
the accompanying Notice, including the Independent Experts Report contained in Book 
2. The purpose of this Explanatory Memorandum is to provide information to 
Shareholders in deciding whether or not to pass the Resolutions set out in the Notice. 
 
A Proxy Form is located at the end of the Explanatory Memorandum contained in Book 
1. 

2. Action to be taken by Shareholders  

Shareholders should read the Notice and this Explanatory Memorandum carefully 
before deciding how to vote on the Resolutions. 

A Proxy Form is attached to the Notice. This is to be used by Shareholders if they wish 
to appoint a representative (a "proxy") to vote in their place. All Shareholders are 
invited and encouraged to attend the General Meeting or, if they are unable to attend in 
person, sign and return the Proxy Form to the Company in accordance with the 
instructions thereon. Lodgement of a Proxy Form will not preclude a Shareholder from 
attending and voting at the General Meeting in person. 

3. Resolution 1 – Approval of Anglo Pacific Debenture 

3.1 Background 

On 16 June 2009 the Company announced that it had settled a Debenture funding 
facility with Anglo Pacific for US$4.0 million (approx A$5.0m).  Although the funds have 
now been received by the Company, the Debenture remains subject to and conditional 
on Shareholder approval.  If Shareholder approval is not received, the principal 
advanced to the Company under the Debenture plus 5% are repayable to Anglo 
Pacific.  If Shareholder approval is not obtained and the principal sum of the Debenture 
is refunded then the parties will cease to have any further obligations under the 
Debenture.  

Anglo Pacific currently holds 18.49% of the Shares of the Company. 

The funds from this facility will be used for continuation of the feasibility study works, 
including environmental and social studies, metallurgical testing, infrastructure planning 
and marketing research for the Jogjakarta Pig Iron Project. 



 

  

3.2 Material Terms of Debenture  

The Debenture is for an amount of US$4,000,000, is convertible at $0.50 per Share 
and carries a coupon of 8% per annum, payable quarterly in arrears which is payable 
by the issue of Shares, based on a 10% discount to the 30 day volume weighted 
average price, or by cash at the discretion of Company. 

The material terms of the Debenture are as follows: 

(a) the Company has agreed to grant a 2% net smelter royalty over its 
attributable portion of the liquid iron or iron sand concentrate sales produced 
through the Jogjakarta liquid iron plant until the Debenture has been repaid, 
following which the royalty will reduce to 1%; 

(b) repayment of the Debenture is only through payment of the royalty with the 
principal amount of the Debenture to be reduced by the amount of royalty 
payments (unless Anglo Pacific choose to convert the outstanding principal 
amount into common shares); 

(c) a coupon rate of 8.0% is payable on the reducing outstanding principal each 
year; 

(d) Anglo Pacific is entitled, at its option and at any time, to require the Company 
to satisfy the repayment of the principal sum of the Debenture by converting 
any outstanding principal to Shares at 50 cents per Share; 

(e) if the principal amount of the Debenture is converted to Shares, the royalty 
arrangement ceases; 

(f) the Company under the Debenture is required to provide various securities 
over the Project and the entities holding the Project;  

(g) the Debenture is subject to Shareholder approval.  If Shareholder approval is 
not received, the principal advanced to the Company under the Debenture 
plus 5% are repayable to Anglo Pacific.  If Shareholder approval is not 
obtained and the principal sum of the Debenture is refunded then the parties 
will cease to have any further obligations under the Debenture. 

3.3 Section 611 Corporations Act 

(a) Section 606 of the Corporations Act prohibits a person acquiring a relevant 
interest in the issued voting shares of the Company if, because of the 
acquisition, that person’s or another person’s voting power in the Company 
increases from: 

(i) 20% or below to more than 20%; or 

(ii) a starting point that is above 20% and below 90%. 

(b) The voting power of a person in the Company is determined by reference to 
section 610 Corporations Act.  A person’s voting power in the Company is the 
total of the votes attaching to the Shares in the Company in which that person 
and that person’s associates (within the meaning of the Corporations Act) 
have a relevant interest. 

(c) Under section 608 Corporations Act a person will have a relevant interest in 
Shares if: 

(i) the person is the registered holder of the Shares; 

(ii) the person has the power to exercise or control the exercise of votes 
or disposal of the Shares; or 



 

  

(iii) the person has over 20% of the voting power in a company that has a 
relevant interest in Shares, then the person has a relevant interest in 
said Shares. 

(d) For the purpose of determining who is an associate you need to consider 
section 12 of the Corporations Act.  Any reference in chapters 6 to 6C of the 
Corporations Act to an associate is as that term is defined in section 12.  The 
definition of 'associate' in section 12 is exclusive.  If a person is an associate 
under section 11, 13 or 15 of the Corporations Act then it does not apply to 
chapters 6 to 6C.  A person is only an associate for the purpose of chapter 6 
to 6C if he is an associate under section 12. 

(e) Under section 12 of the Corporations Act associates of Anglo Pacific are as 
follows: 

(i) A body corporate that Anglo Pacific controls. 

(ii) A body corporate that controls Anglo Pacific.  

(iii) A body corporate that is controlled by an entity that controls Anglo 
Pacific.  

(iv) A person with whom Anglo Pacific has, or proposes to enter into, a 
relevant agreement for the purpose of controlling or influencing the 
composition of the Board or affairs of the Company. 

(v) A person with whom Anglo Pacific is acting, or proposing to act, in 
concert in relation to the affairs of the Company. 

(f) The Corporations Act defines 'control' and 'relevant agreement' very broadly 
as follows: 

(i) Under section 50AAA of the Corporations Act control means the 
capacity to determine the outcome of decisions about the financial 
and operating policies of the Company.  In determining the capacity 
you need to take into account the practical influence a person can 
exert and any practice or pattern of behaviour affecting the financial 
or operating policies of the Company. 

(ii) Under section 9 of the Corporations Act relevant agreement means 
an agreement, arrangement or understanding: 

(A) whether formal or informal or partly informal and partly 
informal; 

(B) whether written or oral or partly written and partly oral; and 

(C) whether or not having legal or equitable force and whether or 
not based on legal or equitable rights. 

(g) Associates are determined as a matter of fact.  For example where a person 
controls or influences the Board or the conduct of the Company’s business 
affairs, or acts in concert with a person in relation to the entity’s business 
affairs. 

(h) Section 611 of the Corporations Act has exceptions to the prohibition in 
section 606 of the Corporations Act.  Item 7 of section 611 of the 
Corporations Act provides a mechanism by which Shareholders may approve 
an issue of Shares to a person which results in that person’s or another 
person’s voting power in the Company increasing from: 

(i) 20% or below to more than 20%; or 

(ii) a starting point that is above 20% and below 90%. 

(i) To comply with the requirements of the Corporations Act (as contained in 
ASIC Regulatory Guide 74), the Company provides the information in this 



 

  

section 3 of the Explanatory Memorandum to Shareholders in relation to 
Resolution 1. 

3.4 Information required by item 7 of section 611 of the Corporations Act and 
ASIC Regulatory Guide 74 

The information that Shareholders require under item 7 of section 611 of the 
Corporations Act and ASIC Regulatory Guide 74 is as follows: 

(a) The identity of the allottee and any person who will have a relevant interest in 
the Shares to be allotted 

Anglo Pacific are the counterparty to the Debenture and will acquire Shares 
on conversion of the Debenture or where the Company elects to make 
interest payments by the issue of Shares. 

Anglo Pacific (LSE: APF, ASX: AGP) specialises in developing royalty flows 
through investments in strategic listed and unlisted mineral exploration and 
production opportunities.  In addition to coal, gold and uranium royalties, 
Anglo Pacific owns strategic interests in coal, energy, iron sands, gold, 
diamond, base metals, and PGM mining projects.  It is the policy of Anglo 
Pacific to actively support the management of these projects with the 
necessary resources to create value for shareholders. 

Refer to www.anglopacificgroup.com for more information on Anglo Pacific. 

(b) Full particulars (including the number and percentage) of the Shares in which 
Anglo Pacific has or will have a relevant interest immediately before and after 
the acquisition 

Anglo Pacific currently has a relevant interest in 18.49% of the Shares in 
Company at the date of this Notice. 

The table below demonstrates the effect of the conversion of the Debenture 
and the issue of Shares in lieu of payment of interest on the relevant interest 
of Anglo Pacific given the current number of shares on Issue.  

 

 Number of 
Shares to 
be issued 

Total 
Number of 
Shares 

Change in 
Relevant 
Interest 
(%) 

Relevant 
Interest of 
Anglo 
Pacific (%) 

Total number of Shares 
on Issue 

81,131,745  

Current Shareholding 
of Anglo Pacific 

15,002,454  18.49

Payment of Interest 
each quarter1 

1,000,000 82,131,745 0.99 19.48

Conversion of the 
Debenture2 

10,000,000 91,131,745 8.95 27.44

Notes 

1. Assumes that interest is payable on the full amount of the Debenture 
(US$4,000,000 converted to AUS$ at exchange rate of 0.80) and the 
Company elects to pay interest by the issue of Shares and such Shares 
are issued at $0.10 per Share (being the minimum price at which Shares 
are issued in payment of interest).  The maximum increase in relevant 



 

  

interest which will occur for each quarter is set out in the table above 
(assuming an exchange rate of 0.80).  The relevant interest of Anglo 
Pacific could increase by at most this amount each quarter if the Company 
elects to pay interest by the issue of Shares (assuming an exchange rate 
of 0.80.  If the exchange rate falls below 0.80 then more Shares will need 
to be issued to satisfy the interest obligation).  

2. Assumes each Share is issued at $0.50 per Share and the full amount of 
the Debenture (US$4,000,000 converted to AUS$ at exchange rate of 
0.80). 

The table below demonstrates the effect in 2 years and 5 years (from the 
Issue Date) of the issue of Shares in lieu of payment of interest and also the 
effect of Anglo Pacific being issued Shares in the event that the 
US$4,000,000 has not been prepaid by 31 December 2017 (being the expiry 
date of the Debenture). 

 Number of 
Shares 
issued in lieu 
of interest 
and following 
Conversion 

Total 
Number of 
Shares 
held by 
Anglo 
Pacific 

Change in 
Relevant 
Interest of 
Anglo 
Pacific (%)6 

Relevant 
Interest of 
Anglo 
Pacific (%)6

Anglo Pacific 
shareholding assuming 
2 years interest paid by 
issue of Shares and the 
Debenture is converted 
after 2 years 1 

18,000,000 3 33,002,454 14.80 33.29

Anglo Pacific 
shareholding assuming 
5 years interest paid by 
issue of Shares and the 
Debenture is converted 
after 5 years1 

30,000,000 4 45,002,454 22.00 40.49

Maximum Shares 
issued if interest paid 
by issue of Shares until 
conversion and 
assuming conversion 
on 31 December 2017 
(being expiry date of 
the Debenture)2 

44,000,000 5 59,002,454 28.66 47.15

Notes 

1. Assumes that interest is payable on the full amount of the Debenture 
(US$4,000,000 converted to AUS$ at exchange rate of 0.80) and the 
Company elects to pay interest by the issue of Shares and such Shares are 
issued at $0.10 per Share (being the minimum price at which Shares are 
issued in payment of interest).  Assumes on conversion of the Debenture 
that each Share is issued at $0.50 per Share and the full amount of the 
Debenture (US$4,000,000 converted to AUS$ at exchange rate of 0.80). 

2. Assumes each Share is issued at a minimum conversion price of AUS$0.10 
(converted into US$ based on the exchange rate posted by the National 
Australia Bank on 31 December 2017). 



 

  

3. Assumes 8 complete quarters of interest payments over the 2 years. 

4. Assumes 20 quarters of interest payment over the 5 years. 

5. Assumes exchange rate of US$0.80 on 31 December 2017. 

6. Assumes the total of number of shares on issue at date of the Notice.  

 

Anglo Pacific's voting power in the Company may change as follows: 

(i) Increased as follows: 

(A) Issue of Shares to Anglo Pacific in payment of interest or 
conversion of any outstanding principal amount.  

(B) Acquisition of Shares by Anglo Pacific on and off market.  
Anglo Pacific could increase its shareholding under the 
creeping provisions allowing it to acquire 3% every 6 
months.   

(C) Cancellation of Shares held by Shareholders other than 
Anglo Pacific. 

(ii) Decreased as follows: 

(A) Disposal of Shares by Anglo Pacific. 

(B) Issue of Shares by the Company to Shareholders other than 
Anglo Pacific. 

(C) Exercise of Options by Shareholders other than Anglo 
Pacific. 

(b) The identity, associations (with Anglo Pacific and any of its associates) and 
qualifications of any person who is intended to become a director if 
Shareholders agree to the acquisition 

It is not intended that any new directors will be appointed to the board if 
Shareholders agree to the transaction. 

(c) Anglo Pacific’s intentions regarding the future of the Company if Shareholders 
agree to the allotment 

Anglo Pacific intends to continue to grow the value of the Company for the 
benefit of all Shareholders, by providing strong support as a Shareholder and 
in particular other than as disclosed in the Explanatory Memorandum: 

(i) There is no intention to change the business of the Company. 

(ii) There is no intention to inject further capital into the Company. 

(iii) There is no intention to change the future employment of the present 
employees of the Company. 

(iv) There is no proposal whereby any property will be transferred 
between the Company and Anglo Pacific or any person associated 
with Anglo Pacific. 

(v) There is no intention to otherwise redeploy any of the fixed assets of 
the Company. 

(d) Particulars of the terms of the proposed allotment of Shares and any contract 
or proposed contract between Anglo Pacific and the Company or any of their 
associates which is conditional upon, or directly or indirectly dependent on, 
Shareholders agreement to the allotment. 

The Debenture is subject to and conditional on Shareholders approval of the 
Debenture.  If Shareholder approval is not received, the principal advanced to 



 

  

the Company under the Debenture plus 5% are immediately repayable to 
Anglo Pacific.  If Shareholder approval is not obtained and the principal sum 
of the Debenture is refunded then the parties will cease to have any further 
obligations under the Debenture. 

(e) When the allotment is to be made 

The Shares to be issued on conversion of the Debenture may occur at any 
time in the future following the decision by Anglo Pacific, in their discretion, to 
convert the Debenture. 

The Company may prior to the end of any quarter elect to pay interest (which 
is due at the end of each quarter) by the issue of Shares. 

(f) An explanation of the reasons for the proposed allotment 

The Shares will be issued to Anglo Pacific on conversion of the Debenture, at 
the election of Anglo Pacific, or in payment of interest, at the election of the 
Company, under the Debenture. 

The Company has sought the Debenture funding to: 

(i) continue the Feasibility Study works, including environmental and 
social studies, metallurgical testing, infrastructure planning and 
marketing research; 

(ii) acquire additional iron sands properties; and 

(iii) secure a coal supply through either an off-take agreement or outright 
acquisition of a resource. 

(g) The interests of the Directors in Resolution 1. 

None of the Directors have an interest in Anglo Pacific. 

(h) Identity of the Directors who approved or voted against the proposal to put 
Resolution 1 to Shareholders and the Explanatory Memorandum. 

All of the Directors approved the proposal to put Resolution 1 to 
Shareholders.  

(i) Intention of Anglo Pacific to change significantly the financial or dividend 
policies of the Company 

Anglo Pacific has no present intention to change the financial or dividend 
policies of the Company. 

(j) Recommendation or otherwise of each Director as to whether non-associated 
Shareholders should agree to the allotment and the reasons for the 
recommendation 

See Section 3.7 of this Explanatory Memorandum.  

(k) Analysis of whether the acquisitions of the Shares the subject of Resolution 1 
is fair and reasonable when considered in the context of the interests of the 
Shareholders other than Anglo Pacific. 

See Section 3.8 of this Explanatory Memorandum.  

3.5 Listing Rule 10.1 

Listing Rule 10.1 provides that a listed company (or any of its child entities) must not 
acquire a substantial asset from, or dispose of a substantial asset to, specified persons 
or companies without the approval of Shareholders at a general meeting. 

An asset is treated as a substantial asset if its value or the value of the consideration 
for it is, or in ASX's opinion is, 5% or more of the listed company's equity interests as 



 

  

set out in the latest financial statements given to ASX under the Listing Rules.  A listed 
company's equity interests are the sum of paid up capital, reserves, and accumulated 
profits or losses, disregarding redeemable preference share capital and outside equity 
interests. 

The specified persons or companies to whom Listing Rule 10.1 applies include a 
substantial holder in the listed company who either alone or together with its associates 
has a relevant interest, or had a relevant interest at any time in the six months before 
the transaction, or at least 10% of the total votes attached to the listed company's 
voting securities. 

For the purposes of Listing Rule 10.1, Anglo Pacific is a substantial holder because it is 
an entity that holds in excess of 10% of the issued Shares in the Company. 

The Debenture requires the granting of various securities over the Project and the 
entities holding the Project.  The giving of such security by the Company in favour of 
Anglo Pacific is deemed, under Listing Rule 10.1, to be a disposal of assets to which 
Listing Rule may apply.  As such, Shareholder approval is sought under Listing Rule 
10.1.  

Although the funds have now been received by the Company under the Debenture, the 
Debenture remains subject to and conditional on Shareholder approval.  If Shareholder 
approval is not received, the principal advanced to the Company under the Debenture 
plus 5% are immediately repayable to Anglo Pacific.  If Shareholder approval is not 
obtained and the principal sum of the Debenture is refunded then the parties will cease 
to have any further obligations under the Debenture. 

3.6 Advantages and disadvantages of the proposal 

The Directors are of the view that the following non-exhaustive list of advantages may 
be relevant to a Shareholder's decision on how to vote on Resolution 1: 

(a) The Company will be able to continue to progress the feasibility study works, 
including environmental and social studies, metallurgical testing, infrastructure 
planning and marketing research, for the Project. 

(b) The funds are raised at an effective substantial premium to the Company’s 
current Share price.  

(c) If Anglo Pacific has not elected to convert the outstanding principal amount to 
common shares, the repayment of the principal of the Debenture commences 
on production from the Project, in the form of a royalty, reducing the cash 
requirement to service the facility during the development stage.  If the 
Company does not proceed to production prior to 31 December 2017, it will 
be required to convert the principal amount at a revised rate. 

(d) If the Debenture is not approved, the Company will be forced to immediately 
suspend activities on the Project whilst alternative funding arrangements are 
sourced. This may adversely affect the timing of the development of the 
Project, which may impact the obligations of the Company under the Contract 
of Works. As conditions in capital markets remain difficult, it is possible that 
any such alternate capital raising may be on less attractive terms than the 
Debenture. There are also no guarantees that alternative funding would be 
able to be sourced.  

(e) At the date of this Notice, the Directors have not received any alternative 
funding proposals more advantageous to the Company than the transaction 
proposed under Resolution 1.  

 



 

  

The Directors are of the view that the following non-exhaustive list of disadvantages 
may be relevant to a Shareholder's decision on how to vote on Resolution 1: 

(a) The payment of the royalty continues in perpetuity at a rate of 1% following 
repayment of the principal and interest components of the Debenture (unless 
Anglo Pacific chooses at any time to convert the outstanding principal amount 
to common shares, in which case the royalty will cease with respect to 
products sold after the conversion date). 

(b) The Debenture requires the granting of various securities over the Project and 
the entities holding the Project, such security may reduce the flexibility of 
potential divestment or capital raisings in the future.  

(c) Potential dilution effect on existing Shareholders when new Shares are issued 
on conversion of the Debenture or in lieu of cash interest payments. 

3.7 Director's recommendation 

Based on the information available, including that contained in this Explanatory 
Memorandum, all of the Directors consider that Resolution 1 is in the best interests of 
the Company and recommend that Shareholders vote in favour of Resolution 1. 

3.8 Independent Expert's Report 

All of the Directors resolved to appoint BDO as an independent expert and 
commissioned it to prepare a report to provide an opinion as to whether or not the 
proposal in Resolution 1 is fair and reasonable to the Shareholders. 

What is fair and reasonable must be judged by the independent expert in all the 
circumstances of the proposal.  This requires taking into account the likely advantages 
to shareholders if the proposal is approved and comparing them with the 
disadvantages to them if the proposal is not approved. 

BDO has concluded that the proposed transaction is fair and reasonable to the 
Shareholders.  The Company strongly recommends that you read the Independent 
Expert's Report in full, a copy of which is in Book 2 of Notice.  

3.9 Listing Rule 7.1 

Listing Rule 7.1 imposes a limit on the number of equity securities (e.g. shares or 
options to subscribe for shares) which a company can issue without shareholder 
approval.  In general terms, a company may not, without prior shareholder approval, 
issue equity securities if the equity securities will in themselves or when aggregated 
with the securities issued by the company during the previous 12 months, exceed 15% 
of the number of fully paid ordinary shares on issue at the commencement of that 12 
month period.    

Listing Rule 7.2, exception 16 states that Listing Rule 7.1 does not apply to an issue of 
securities approved by shareholders for the purposes of item 7 of section 611 of the 
Corporations Act. 

Accordingly, Resolution 1 does not seek approval for the issue of Shares under the 
Debenture including on the conversion of the Debenture or in lieu of the payment of 
interest for the purposes of listing rule 7.1. 

 



 

  

Schedule 1- Definitions 

In this Explanatory Memorandum and Notice of General Meeting:  

In this Notice, words importing the singular include the plural and vice versa. 

Anglo Pacific means Anglo Pacific Group Plc.  

ASIC means Australian Securities and Investments Commission.  

ASX means ASX Limited, trading as the Australian Securities Exchange. 

Board means Directors of the Company. 

Business Day means a day on which the ASX is open for trading. 

Chair means the person appointed to chair the general meeting of the Company 
convened by this Notice. 

Company or Indo Mines means Indo Mines Limited ABN 40 009 245 210. 

Constitution means the Constitution of the Company as at the date of the General 
Meeting. 

Corporations Act means the Corporations Act 2001 (Cth). 

Debenture means the convertible debenture dated 5 June 2009, as amended by a 
side letter dated 11 June 2009, between Anglo Pacific and the Company under which 
Anglo Pacific has agreed to loan to the Company the principal amount of US 
$4,000,000. 

Directors means the directors of the Company. 

Explanatory Memorandum means the explanatory memorandum to the Notice. 

Feasibility Study means the feasibility study program on the Project. 

General Meeting has the meaning given in the introductory paragraph of the Notice. 

Listing Rules means the listing rules of ASX. 

Notice means this Notice of General Meeting. 

Project means the Jogjakarta pig iron project in Indonesia. 

Proxy Form means the proxy form attached to the Notice. 

Resolution means a resolution referred to in this Notice. 

Share means a fully paid ordinary share in the capital of the Company. 

Shareholder means a shareholder of the Company. 

In this Notice, words importing the singular include the plural and vice versa. 



 

  

INDO MINES LIMITED 
ABN 40 009 245 210 

 
P R O X Y   F O R M 

The Company Secretary 
Indo Mines Limited  
 
By delivery:    By post:    By facsimile:  
Level 9, 28 The Esplanade    PO Box Z5083   +61 8 9322 6558 
PERTH  WA  6000    PERTH  WA  6831 

I/We  1_________________________________________________________________________________________ 

of ____________________________________________________________________________________________  

being a Shareholder/Shareholders of the Company and entitled to _________________________________________ 

votes in the Company, hereby appoint 2 ______________________________________________________________ 

or failing such appointment the chairman of the General Meeting as my/our proxy to vote for me/us on my/our behalf at 
the General Meeting of the Company to be held at 11.00am on 28 October 2009 (WST) on the Ground Level, 28 The 
Esplanade, Perth, Western Australia and at any adjournment thereof in the manner indicated below or, in the absence of 
indication, as he thinks fit. If 2 proxies are appointed, the proportion or number of votes of this proxy is authorised to 
exercise is * [      ]% of the Shareholder’s votes*/ [          ] of the Shareholder’s votes.  (An additional Proxy Form will be 
supplied by the Company, on request). 

INSTRUCTIONS AS TO VOTING ON RESOLUTIONS 

The proxy is to vote for or against the Resolution referred to in the Notice as follows: 
 

           For       Against   Abstain    

Resolution 1 Approval of Anglo Pacific Debenture      
      
 
Authorised signature/s This section must be signed in accordance with the instructions overleaf to enable your 
voting instructions to be implemented. 

Individual or Shareholder 1 Shareholder 2 Shareholder 3 

Sole Director and Sole Company 
Secretary 

Director  Director/Company Secretary 

 
_________________________ _______________________ ___________________ 
Contact Name Contact Daytime Telephone Date 
 
1Insert name and address of Shareholder 2 Insert name and address of proxy *Omit if not applicable 



 

  

Proxy Notes:    
 
A Shareholder entitled to attend and vote at the General Meeting may appoint a natural person as the Shareholder's 
proxy to attend and vote for the Shareholder at that General Meeting.  If the Shareholder is entitled to cast 2 or more 
votes at the General Meeting the Shareholder may appoint not more than 2 proxies.  Where the Shareholder appoints 
more than one proxy the Shareholder may specify the proportion or number of votes each proxy is appointed to exercise.  
If such proportion or number of votes is not specified each proxy may exercise half of the Shareholder's votes.  A proxy 
may, but need not be, a Shareholder of the Company. 
 
If a Shareholder appoints a body corporate as the Shareholder’s proxy to attend and vote for the Shareholder at that 
General Meeting, the representative of the body corporate to attend the General Meeting must produce the Certificate of 
Appointment of Representative prior to admission. A form of the certificate may be obtained from the Company’s share 
registry. 
  
You must sign this form as follows in the spaces provided: 
 
Joint Holding: where the holding is in more than one name all of the holders must sign. 
 
Power of Attorney: if signed under a Power of Attorney, you must have already lodged it with the registry, or 

alternatively, attach a certified photocopy of the Power of Attorney to this Proxy Form when 
you return it. 

 
Companies: a Director can sign jointly with another Director or a Company Secretary.  A sole Director who 

is also a sole Company Secretary can also sign.  Please indicate the office held by signing in 
the appropriate space. 

 
If a representative of the corporation is to attend the General Meeting the appropriate "Certificate of Appointment of 
Representative" should be produced prior to admission.  A form of the certificate may be obtained from the Company’s 
Share Registry. 
 
Proxy Forms (and the power of attorney or other authority, if any, under which the Proxy Form is signed) or a copy or 
facsimile which appears on its face to be an authentic copy of the Proxy Form (and the power of attorney or other 
authority) must be deposited at or received by facsimile transmission at the Perth office of the Company (Level 9, 28 The 
Esplanade, Perth, WA, 6000, or by post to PO Box Z5083, Perth, WA, 6831 or Facsimile (08) 9322 6558 if faxed from 
within Australia or +618 9322 6558 if faxed from outside Australia) not less than 48 hours prior to the time of 
commencement of the General Meeting (WST). 

 
 
 
 

 
 


