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11 April 2006

The Manager

Company Announcements Platform
Australian Stock Exchange Limited
Level 10, 20 Bond Street

SYDNEY NSW 2000

Dear Sir,
RE: GALENO Cu-Au-Mo PROJECT, PERU

Northern Peru Copper, a company listed on the Toronto Stock Exchange (TSX:"NOC")" has
reported, pursuant to Canadian TSX reporting standards, a new independent mineral
resource estimate for the Galeno project in Peru. Indo Mines has a Net Smelter Return
over the ‘El Molino’ portion of the property. Shareholders and investors of Indo Mines are
advised to refer to Northern Peru Copper's TSX announcement dated 8 March 2006, a
copy of which is attached as Appendix 1.

The new mineral resource estimate by Northern Peru Copper substantially expands the
1998 historic Inferred Resource estimate by North Limited (486Mt @ 0.57%Cu and
0.15g/tAu - at a cut-off of 0.4% copper) which at the time was considered to be JORC
compliant. The resource upgrade by Northern Peru Copper is based on assay results from
32,338 metres of drilling in 99 holes.

Indo Mines, through its subsidiary Terrace Gold, has a 0.5% NSR on the El Molino portion
of the Galeno deposit. The ElI Molino property over which Indo Mines has the NSR,
contains at least 10% of the Galeno Cu-Au-Mo porphyry deposit according to former
explorer, North Ltd. Indo Mines is currently seeking further information regarding the
resource from Northern Peru Copper to determine what percentage of the revised Galeno
resource estimate lies within the EI Molino portion of the property.

The Galeno Project is located in the Yanacocha mining district of northern Peru,
approximately 16 km east of the mining operations at Yanacocha (650 million tonnes @ 1.0
g/t Au), the largest gold mine in South America. The district contains a number of major
copper/gold deposits, including the Newmont/Buenaventura owned Conga project located 5
km to the north (337 million tonnes @ 0.3% Cu, 0.8 g/t Au), the Peruvian government
owned Michiquillay deposit (630 million tonnes @ 0.69% Cu, 0.14 g/t Au) 5 km to the south
and the Cerro Corona project (119 million tonnes @ 0.47% Cu, 1 g/t Au) currently under
construction by Gold Fields and located 35 km to the north.



The drilling program at Galeno is ongoing and focused on infill drilling. A comprehensive
metallurgical test work program is underway.

In addition, Northern Peru Copper continues to evaluate and drill the adjacent Hilorico gold
zone. The El Molino property, on which Indo Mines has the NSR, contains all of the Hilorico
gold target. As reported to ASX on the 16 January 2006, Northern Peru Copper reported
significant gold drill results from the first two diamond holes drilled over the Hilorico gold
prospect located on the El Molino tenement approximately 1km from the Galeno copper-
gold-molybdenum deposit.

Once Northern Peru Copper provides further information to enable Indo Mines to attribute a
size to the El Molino portion of the Galeno Cu-Au-Mo deposit, Indo Mines will be able to
meaningfully attribute a value to the ElI Molino NSR at current metal prices. The substantial
increase in size of the resource suggests that the NSR may be of considerable value to
Indo Mines.

Yours faithfully,

Zlad Sas
Managing Director

The information in this report that relates to Explion Results, Mineral Resources or Ore Reseiwvdsased on
information compiled by Zlad Sas who is a Membethaf Australian Institute of Mining and Metallurgylad Sas is &
full-time employee of the Company. Mr Sas hasisigffit experience which is relevant to the stylemoheralisation
and type of deposit under consideration and toatiiwity which he is undertaking to qualify as anGetent Person a
defined in the 2004 Edition of the “Australasiandédor Reporting of Exploration Results, MineralsBerces and Or
Reserves”. Mr Sas consents to the inclusion irré¢ipert of the matters based on his informatiorhnform and contex
in which it appears.




APPENDIX |

Northern Peru Copper Corp.

Announcement to TSX dated 8 March 2006



8 March 2006: TSX Announcement — Northern Peru Coper Corp: TSX Code “NOC”

Vancouver, British Columbia -- Northern Peru Copper Corp. is pleased to ancetimat it has
received a new, independent mineral resource e&ithat has significantly increased the size of the
Galeno copper/gold/molybdenum deposit located &djaio the large Yanacocha gold mining
complex in Northern Peru.

At a 0.4% copper equivalent cut-off the estimated mineral resource at Galeno are:

. 504 million tonnes grading 0.71% copper equivatg, containing 6.00 billion pounds of
copper, 1.94 million ounces of gold and 167 milliopounds of molybdenum of Indicated
Mineral Resources.

. 554 million tonnes grading 0.50% copper equivatg, containing 4.76 billion pounds of
copper, 1.60 million ounces of gold and 122 milliopounds of molybdenum of Inferred
Mineral Resources.

At a 0.8% copper equivalent cut-off a central, near surface, higher grade core has identified
containing approximately:

. 148 million tonnes grading 0.98% copper equivald, containing 2.54 billion pounds of
copper, 0.76 million ounces of gold and 62 milliopounds of molybdenum of Indicated
Resources.

The mineral resource estimate at different copgeivalent cut off grades is summarized in the
tables below.

Table 1. Indicated Mineral Resources

Size Grade Con tained Metal
CUEQ(1) -------- —mmmmmmmmmmmmm e coeeee e
Cut-Off Tonnes CuEq(l) Cu Au Mo Cu Au Mo

(Million) (%) (%) (g/t) (%) (Blb ) (Moz) (MlIb)
0.3 569 0.67 0.51 0.11 0.015 6.40 2.01 188.16
0.4 504 0.71 0.54 0.12 0.015 6.00 1.94 166.67
0.5 411 0.76 0.59 0.13 0.016 5.35 1.72 144.98
0.6 316 0.83 0.64 0.14 0.017 4.49 1.42 118.43
0.7 225 0.90 0.70 0.15 0.018 3.50 1.09 89.29

0.8 148 0.98 0.78 0.16 0.019 2.54 0.76 61.99




Table 2. Inferred Mineral Resource

Size Grade Con tained Metal

CUEQ(1) -------= —mmmmmmmmmmmmm e coeeee e

Cut-Off Tonnes CuEq(l) Cu Au Mo Cu Au Mo
(Million) (%) (%) (g/t) (%) (Blb ) (Moz) (MIb)

0.3 1,283 0.41 0.32 0.07 0.008 9.05 2.89 226.28

0.4 554 0.50 0.39 0.09 0.010 4.76 1.60 122.14

0.5 206 0.60 0.46 0.12 0.012 2.09 0.79 54.50

0.6 79 0.70 0.54 0.15 0.013 0.94 0.38 22.64

0.7 31 0.80 0.62 0.16 0.014 0.42 0.16 9.57

0.8 12 0.89 0.71 0.16 0.014 0.19 0.06 3.70

(1) Copper equivalent calculated using US$1.00/lb C u, US$400/0z Au
and US$6.00/lb Mo and is not adjusted for metallurg ical
recoveries as these remain uncertain. The formula u sed is as
follows: CUuEQ equals Cu% + (Au g/t x 12.86 / 22.05) + Mo% X

132.28 / 22.05)

Robert Sim, P.Geo., from Norwest Corporation ailalified Person as defined by NI 43-101, is
responsible for the mineral resource estimate. &siisnate will be filed in a Technical Report,
compliant with NI 43-101, and posted on SEDAR witdb days.

The new mineral resource estimate substantiallpeap the 1998 Historic Inferred Resource
estimate by North Limited as well as convertingpitndicated and Inferred category. It is based on
assay results from 32,338 meters of drilling inh@ges.

Marshall Koval, President and CEO, sdM/e are extremely pleased with the continued sgcited

we are having at Galeno. This resource estimateothsirates that Galeno is emerging as one of the
largest undeveloped copper-gold-molybdenum depimsBeuth America. Of particular interest is
the delineation of a high grade, near surface oshéch will form the basis of the starter pit in the
early years of mining operations, significantly moyping the project's economics."

The attached drill hole plan and cross sectionligghthe near surface high grade zone. The dgllin
program at Galeno is ongoing and focused on idfilling to bring the inferred resource into the
indicated category. In addition, the Company cargsto evaluate and drill the adjacent Hilorico
gold zone. A comprehensive metallurgical test wandgram is underway and results are expected
by the end of March.

The Galeno project is located in the Yanacochangidiistrict of northern Peru, approximately 16
kilometers east of the mining operations at Yanhad650 million tonnes @ 1.0 g/t Au), the largest
gold mine in South America. The district containsuanber of major copper/gold deposits,
including the Newmont/Buenaventura owned Congagotdpcated 5 kilometers to the north (337
million tonnes @ 0.3% Cu, 0.8 g/t Au), the Peruwgamvernment owned Michiquillay deposit (630
million tonnes @ 0.69% Cu, 0.14 g/t Au) 5 kilomstérs the south and the Cerro Corona project
(229 million tonnes @ 0.47% Cu, 1 g/t Au) currenilyder construction by Gold Fields and located
35 kilometers to the north(2).



Mr. Marshall Koval, P.Geo., the Qualified Persordafned by NI 43-101 for the Galeno project,
has reviewed and approved the content of this petease.

The mineral resource estimates listed in the tabteve are based upon publicly available

information. The cut off and copper equivalent gmdsed in the various resource estimates may not
be directly comparable to the Galeno resource aestinin addition, certain comparable resource

estimates may not comply with NI 43-101
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NORTHERN PERU COPPER CORP

David Strang, VP Corporate Development
Signed: "Marshall Koval"
Marshall Koval, CEO & President

For further information contact:
dstrang@northernperucopper.com
tel: + 604 687 0407

fax: + 604 687 7041

CAUTION REGARDING FORWARD LOOKING STATEMENTS: fEtésise includes certain
statements that may be deemed "forward-lookingstants". All statements in this release, other
than statements of historical facts that addressr&production or resource potential, exploration
drilling, exploitation activities and events or ddepments that Northern Peru expects to occur, are
forward-looking statements. Although the compariiebes the expectations expressed in such
forward-looking statements are based on reasonabseimptions, such statements are not
guarantees of future performance and actual resuitdevelopments may differ materially from
those in the forward-looking statements. Factoet ttould cause actual results to differ materially
from those in forward looking statements includetiliations in commodity prices, exploration
successes, and continued availability of capital &inancing and general economic, market or
business conditions. Investors are cautioned thgtsuch statements are not guarantees of future
performance and actual results or developments difégr materially from those projected in the
forward-looking statements. The Company does ratrae any obligation to update or revise its
forward-looking statements, whether as a resutief information, future events or otherwise.

The United States Securities and Exchange Commiggionits U.S. mining companies, in their
filings with the SEC, to disclose only those mihdegposits that a company can economically and
legally extract or produce. We use certain termglos [website or press release or relevant
disclosure document], such as "measured resourcagficated resources", and "inferred
resources"”, that the SEC guidelines strictly prahihS. registered companies from including in
their filings with the SEC. U.S. Investors are utdge consider closely the disclosure in our Form
File No. 20F, which may be secured from us, or ftbenSEC's website at
http://www.sec.gov/edgar.shtml.



